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INDEPENDENT AUDITORS' REPORT
ON SUMMARY FINANCIAL STATEMENTS

To the Members
United Way of Regina

Opinion
The summary financial statements, which comprise the summary statement of financial position as at
June 30, 2023 and the summary statement of operations for the year then ended, are derived from
the audited financial statements of United Way of Regina for the year ended June 30, 2023.

In our opinion, the accompanying summary financial statements are a fair summary of the audited
financial statements, which were prepared in accordance with Canadian accounting standards for
not-for-profit organizations.

Summary Financial Statements
The summary financial statements do not contain all the disclosures required by Canadian
accounting standards for not-for-profit organizations.  Reading the summary financial statements and
the auditors’ report thereon, therefore, is not a substitute for reading the audited financial statements
and the auditors’ report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated
September 26, 2023.

Management’s Responsibility for the Summary Financial Statements
Management is responsible for the preparation of the summary financial statements based on the
audited financial statements prepared in accordance with Canadian accounting standards for not-for-
profit organizations.

Auditors’ Responsibility
Our responsibility is to express an opinion on whether the summary financial statements are a fair
summary of the audited financial statements based on our procedures, which were conducted in
accordance with Canadian Auditing Standard (CAS) 810, Engagements to report on Summary
Financial Statements.

September 26, 2023
Regina, Saskatchewan Chartered Professional Accountants



The summary �nancial statements are derived from the audited �nancial statements, prepared in accordance with Canadian accounting      
standards for not-for-pro�t organizations, as at June 30, 2023 and for the period then ended. The preparation of these summary      
�nancial statements requires management to determine the information that needs to be re�ected in them so that they are consistent      
in all material respects with, or represent a fair summary of, the audited �nancial statements. Management prepared these summary      
�nancial statements ensuring the information agrees with the related information in the audited �nancial statements, major subtotals,      
totals and comparative information agrees with the audited �nancial statements and information in the audited �nancial statements      
dealing with matters having a pervasive or signi�cant e�ect are contained in the summary �nancial statements. A copy of the complete      
audited �nancial statements are available on our website at www.unitedwayregina.ca.      

United Way of Regina
SUMMARY STATEMENT OF FINANCIAL POSITION
As at June 30, 2023
(with compara�ve figures as at June 30, 2022)

Opera�ng Tomorrow Total Total
Fund Fund 2023 2022

Assets
Cash and short term investments 1,986,013$    -$                     1,986,013$    2,534,209$  
Pledges receivable 339,606          -                        339,606         563,658        
Accounts receivable and prepaid expenses 27,018            -                        27,018            88,556          
Investments 1,251,469       1,210,367       2,461,836      2,600,835     
Tangible capital assets 47,963            - 47,963            89,851          
Total Assets 3,652,069$    1,210,367$    4,862,436$    5,877,109$  

Liabili�es
Accounts payable and donor directed payable 75,941$          -$                     75,941$         70,147$        
Funds held in trust 211,632          -                        211,632         407,127        
Deferred contribu�ons 429,765          -                        429,765         481,232        

717,338          -                        717,338         958,506        
Net Assets 2,934,731       1,210,367       4,145,098      4,918,603     
Total Liabili�es and Net Assets 3,652,069$    1,210,367$    4,862,436$    5,877,109$  

SUMMARY STATEMENT OF OPERATIONS
Year ended June 30, 2023
(with compara�ve figures for the year ended June 30, 2022)

Opera�ng Tomorrow Total Total
Fund Fund 2023 2022

Revenue
Net campaign revenue 2,379,091$    -$                     2,379,091$    2,740,019$  
Contribu�ons and grants 1,185,710       -                        1,185,710      1,191,316     
Community Services Recovery Fund 1,578,277       -                        1,578,277      -                      
Investment and other income 84,211            44,138            128,349         96,614          

5,227,289       44,138            5,271,427      4,027,949     

Expenses
Fundraising expenses 631,674          -                        631,674         633,171        
Net revenue available for Community Impact 4,595,615       44,138            4,639,753      3,394,778     
Community Impact expenses

Funded partner and COVID-19 investments 1,077,850       -                        1,077,850      1,301,933     
   Community Services Recovery Fund grants 1,531,773       -                        1,531,773      -                      

Donor-directed to other chari�es 183,776          -                        183,776         250,209        
Other community impact investments 2,585,571       -                        2,585,571      2,048,239     
United Way of Canada dues 34,288            -                        34,288            35,117          

5,413,258       -                        5,413,258      3,635,498     
Excess (deficiency) of revenue over expenses (817,643)$      44,138$          (773,505)$      (240,720)$    








